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Commercial Real Estate

Larry Ellison's agriculture technology
company buys Lockhart site
City outside Austin is becoming a food manufacturing hub

Oracle founder Larry Ellison is often labeled as one of the richest people in the world.

KEVIN WURM

https://www.bizjournals.com/austin/news/commercial-real-estate


Listen to this article 4 min

Story Highlights

Larry Ellison's Sensei Farms purchased land in Lockhart.

Site was previously used by Iron Ox, which has shuttered.

The mega billionaire has a net worth of $377 billion, according to
Forbes.

Some of the richest people in the world — Elon Musk, Michael Dell and Tito

Beveridge, for example — have invested their money in the outskirts of Austin

in recent years. You can add Oracle Corp. founder Larry Ellison, who trails only

Musk on rankings of the world's richest people, to that list.

Sensei Ag Holdings Inc., more widely known as Sensei Farms, on Sept. 10

purchased a 25-acre site at 1205 Reed Drive in Lockhart that previously served

as the 283,000-square-foot former site of Iron Ox Inc., according to newly

released Caldwell County property records.
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Los Angeles-based Sensei purchased the site from Evergen Equity LLC, which

manages multigenerational real estate investments on behalf of billionaire

family offices. It had just acquired the site back in November 2024 and was said

to be looking for tenants or buyers.

Sensei lists its address in the deed as 1606 Headway Circle in northeast Austin,

which is also among the addresses listed on the company's registration with

other states.
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Sensei representatives did not immediately respond to requests for comment.

Evergen and Lockhart officials declined to comment.

Sensei was launched by Ellison and physician David Angus in 2018. Ellison,

whose role at Austin-based Oracle temporarily vaulted him earlier this month

as the richest man in the world, has poured more than $500 million into the

company as he aims to revolutionize the agriculture industry with sustainable

farming practices.

Sensei has offices in Santa Monica, California, but has land in Lanai, Hawaii,

and Ontario, Canada, where the company owns and operates greenhouses that

grow various fruits and vegetables that are sold in Hawaii, the northeastern

United States and Ontario. But the company has yet to publicly garner market

share despite the Wall Street Journal earlier this year reporting that Ellison has

privately told people he believes the company is "part of his legacy."

The Iron Ox greenhouse when it was active and buzzing with robots.
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The Lockhart site is expected to help with that. It's unclear what the company

specifically plans to do in the city 30 miles southeast of Austin with about

17,000 people. Lockhart has long been known as the Barbecue Capital of Texas,

but lately it has been establishing itself as a food manufacturing hub.

The site was previously used as a greenhouse, warehouse and research-and-

design center for Iron Ox, an agricultural technology company that grew

produce with the help of robots before it shuttered a couple of years ago. Pieces

of the company were carved out and turned into Inevitable Tech Inc., an

agricultural technology company that was leasing some space at the Lockhart

site before moving its headquarters to San Marcos earlier this year.

Last year, Evergen leased the warehouse to Hill Country Foodworks LLC, a

pickling company that recently disclosed it is moving its operations after just a

few months to an industrial building being built by Austin-based Balcones Real

Estate Group LLC.

Sensei Farms lettuce
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Sensei officials may make further investments in the site. Before it shuttered,

Iron Ox planned to build additional greenhouses there, and Evergen marketed

the land for continued investment.

Ellison, who has a net worth of $377 billion, according to Forbes, is continuing

to invest in the Austin metro as Oracle has its headquarters campus along the

south shores of Lady Bird Lake in Southeast Austin. With about 2,500

employees in Austin, Oracle is the 13th-largest tech employer in the Austin

area, according to Austin Business Journal's most recent list. Ellison has,

however, indicated Nashville, not Austin, will be the company's headquarters

in the future.

Ellison and his family are involved in some of the country's biggest deals at the

moment. President Donald Trump recently revealed that Ellison, along with

Dell — the founder of Round Rock-based Dell Technologies Inc. — are part of a

group acquiring assets that would ensure TikTok would remain in the United

States. He has separately backed his son, David, and a move by his company

Skydance Media, to acquire Paramount Global for $8 billion.

The Iron Ox facility when it was operational.
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